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Forms relating to property received or collected, generally, see Am. Jur. Pleading and Practice Forms—Conversion 
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Forms relating to purchase or purchaser, see Am. Jur. Pleading and Practice Forms—Conversion | Westlaw® Search Query] 





Conversion can accrue without an intent to steal, such as where possession of property is retained because of ignorance, 
reasonable mistake of fact, or bona fide but erroneous claim of right, although such error is one of law.! A person who purchases” 


or accepts the possession of stolen personal property is often regarded as liable for the conversion of the property.” This 
rule generally applies where, in addition to the act of purchasing the goods or accepting possession of them, the defendant 


appropriates the property or holds it for his or her own use,“ or refuses to comply with a demand of the owner to surrender 


possession,” or sells,° transfers, or disposes of the goods.” 


However, where the alleged owner of bearer bonds was introduced by a local reputable businessman to a bank as an officer of 
a credit union and the bank took reasonable precautions as to his identity, the bank is deemed to have acted in good faith in 


selling the notes; the bank is not liable for conversion of the notes.° 
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